The Mortgagor covenants that be is lawfully seized of therpmmis,es heré
“2olute, that he has:good sight and lawtul ;nthpritr to sell;‘convey; o encumber

 forever defend all and singular the said premises unto the Mortgages for
ﬁgersom whomsoever Iawiully clatming the same or anypartths:mf

=N

The Mortgagor covengnts and agrees as follows: < £

1. That he will promptly pay the principal and mm-eat on the indebtedness avidenced by the sad; note,‘" t-
thenmesandinthemannerthminpmvid L '

2. matthismortgageshanmmthemrtsaxee!orsuchfuﬁhﬁmmumaybeadvnncedhemﬁer
option of the Mortgagee, for the payment of taxes, insurance premjums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any turther lcans, advances, readvances or credits that may-be..
made hereafter to the Mortgager by the Mortgagee; and that all sums so advanced shall bear interest at the-same
rate as the Mortgage debt and aha.ll be payable on demand.of the Mortgngee, unless oiherwise provided in wri o

as may be required from time to time by the Mortgagee agalnst loss by fire and any oﬁ;u aby
Mortgagee, in an amolint not less’ fhan’ the ‘mortgage debt,-or in such amousits: au may be | by the’ Motgsggee
and -in. companies acceptible. t6-1t, ahd. that all:such. yolisles anhd refawals thereof ahil’ b ‘held by ‘the Morl el
and have attached thereto loss payable clauses in favor of,iand in form acteptable’to, the: Mortghgée; and tha e -
will pay all premiums. therefor when_ due; and:that he.does hereby assign to the Mortgagee the proceeds "ot L
policy inguring the mortgaged prémises and does heteby authorize each .inmrance-cﬂmpﬂﬁy concerned: t6 make piys
ment for a loss directly to the Mortgagee, }o the extent of the balance owing on the Mortme debt! whether due

or not.

L\

4 'mathewillkeepanimpmvementsnowemung or hereafter erected mgoodrepalr.and,intheemeota
construction 16an,’ that. he will eontinié constriction until completion without interruption, snd: ghduld he fail to-do .- ?
80, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are naéeﬁary ‘neluding the. -
completion of any construction work underway, and charge tho expenses :lof such repih‘s or: the ipletich. of Such
cotistruction to the morigigs debt. -+ . : L ? ‘_

B 'I‘hat he wm when due, an taxes, public assessmenta. and other governimeﬁﬁl m‘ mun!cipal hlm‘ges,
finea or other imposmonf against ths mortgaged premises.

6. That e will-comply with all governmental and muntoipal law and rexulatlbﬂh a!tecﬁng he mortgaged
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9. 'Thet, at the option of the umgngee. this mortgaga shall become’ due and’ payable zor%hwnh it’ the
Mortgagor shill convey away sald mostg premises, or if the title shall become vested in ‘any other person in
{in’any minner whatsoever, other than by eath of the Morigsgor, or, in the case of & coistruction loan, it the
Mortgagor shall permit work on the project to becore and remain Interrupted for'a: peﬂod M ﬂftée!i -(18) days
withoit: the wriften consent of the Mortgagee. :

8: That he hereby assigns all rents, issues and profits of the mortgaged premizes’ imm nnd after any default
hereunder, and agrees that, should legal procgedings be institutsd pursuant to this ingtrument, any judge having
jurisdiction may, at CHambers or otherwize, appoint & recdlyer of the mortgagé yremmes, with full uthorlty ‘to
take possession of the mortgaged premises, and collect the tents, issues and profits, Including’ a;reas T
to be fixed by the Court in the event said premism & occupled by theé mortgagpt, and after de }
and ‘expenses attending such proceeding and the’ tion of his trust as recelver, shall apply” the ealdue ot the
rents, issues, d profits toward the payment of thb débt qeou:ed hereby.

0. If, there is a default {n any of, t.he terma, eondltlomvor ¢avenants of this moxtgago, or,ot t.he note secﬁred
* hereby, then, at the optlon of the Mortgagee, all sums then owlng by the Mortgagof to the i&oﬂg‘azee shall hecome:
inimediately dué and payable,“and this mortgage raay be foreciosed. Should’ aky legal proceédings be instituted
for the foreclosure of this mortgege, or should the Mortgaged beconie a party. 4 gng suit involving this Mortgage -
or the title to the premises described herein, or should the debt secured hereby oF any part thereof ba placed m
the hands-of an attorney st law for coflection by sult or otherwise, all cogls and expenses incurr ed
and 8:reasonable attorney’s fes, shall thereupon become due and payable iamediately:

Py

of the Mortgagee, as a part of the debt secired tlereby, and' may be xecovered ditollested:

10. Itis agreed thaf the Mortgagor shall hold and enjoy the premixe
under this mortgags, or in-the note secured hereby. It is the true meaning .
shall fullv perform all the terins, conditlons, and covenants of .this mor{g
that then thig mortgage shall be utterly nul n’




